






 

 

 

Limited Review Report 

To the Board of Directors 
Al Assets Holding Limited 

Independent Auditors' Review Report on the Unaudited Standalone Financial Results 
for the quarter and nine months ended December 31, 2023 

 

Introduction 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the 
statement) of Al Assets Holding Limited ('The Company") for the quarter and nine months ended 
December 31, 2023 attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015, as amended. 

This statement is the responsibility of the Company's management and has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ("Ind AS 34) "Interim Financial Reporting" specified under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial results based on our review. 

Scope of Review 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial results are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of person responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

 

 

 



 

Conclusion 

Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying unaudited statement of unaudited standalone financial 
results read with notes thereon, prepared in accordance with the applicable Indian Accounting 
Standards (Ind AS) and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in in terms of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

Emphasis of Matter 

- Refer Note No. 5 of the standalone financial statements for the quarter and nine months 
ended December 31, 2023 in respect of non-receipt of balance confirmation from 
subsidiary companies and Air India Limited and pending reconciliations of balances 
outstanding with Air India Limited. 
 

- Refer Note No. 6 of the standalone financial statements for the quarter and nine months 
ended December 31, 2023 regarding unavailed GST Input Tax Credit lying with the 
company which is subject to reconciliation with GST portal. 
 

- Refer Note No. 8 of the standalone financial statements for the quarter and nine months 
ended December 31, 2023 regarding classification of assets under disposal group. 
 

- Refer Note No. 9 of the standalone financial statements for the quarter and nine months 
ended December 31, 2023 regarding leased out Air India Mumbai Building Premises at 
Nariman Point which is pending for vacation by the tenants on which rent is earned by 
the company. The management of the company is of the view that the property will either 
be vacated before the proposed disposal or be sold with tenancy rights and hence the 
same is classified as Property held for sale under disposal group. 
 

- As per the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 applicable from 
1st April, 2023. Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 
2014 is applicable for the period under review except on the preservation of audit trail as 
per the statutory requirements for record retention. The Company has used an accounting 
software for maintaining its books of accounts. In the absence of Service Organisation 
Controls Report, we are unable to comment on whether audit trail feature of the said 
software was enabled and operated throughout the period for all relevant transactions 
recorded in the software or whether there were any instances of the audit trail feature 
being tampered with. 
 

- Identification of MSME vendors and booking of interest on overdue outstanding, if any, is 
yet to be confirmed. 

 



 
- Refer Note No. 12 of the standalone financial statements for the quarter and nine months 

ended December 31, 2023 regarding confirmation of bank balances of the company. As 
required under SA 505 issued by the Institute of Chartered Accountants of India, we have 
directly requested for the confirmation of Bank balances as on 31.12.2023 from the banker 
State Bank of India for the bank accounts maintained with them, however the direct 
balance confirmation is yet to be received from the banker. 

Our conclusion is not modified in respect of aforesaid matters. 

For KUMAR MITTAL & CO. 
     Chartered Accountants 
          FRN: 010500N 

 

         Rohtash Mohan 
              Partner 
         M.No. 094292 
UDIN: 24094292BKAQNF8495 

Date: 08.08.2024 
Place: New Delhi 

 

 

 


